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The Board's Responsibiilty

The uttimate responsibility for the financial statements lies with the Board. The Board has reviewed and approved the financial
statements.

Extornal Auditors

Thoaoardappoimeanalaudibntoaudnmeﬁnanddsmmm.Thoextemaiauditonhavomﬂandfreoaocoutoschod
district records, and present their report to the Board.
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material respects, the financial position, revenue and expense, changes in fund balances, and cash flows for the year in
accordance with Canadian generally accepted accounting principles for not-for-profit organizations.

We, the undersigned, certify that the attached is a correct and true copy of the Audited Financial Statements of School District No.
45 (West Vancouver) for the year ended June 30, 2012.
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SIGNATURE OF SECRETARY-TREASURER DATE SIGNED
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Deloitte & Touche LLP
2800 - 1055 Dunsmuir Street

[ ] 4 Bentall Centre
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Canada
Tel: 604-669-4466

Fax: 778-374-0496
www.deloitte.ca

Independent Auditor’s Report

To the Board of School Trustees of The Board of Education of School District No. 45 (West Vancouver):

We have audited the accompanying financial statements of The Board of Education of School District No. 45
(West Vancouver), which comprise the statement of financial position as at June 30, 2012, and the statements
of revenue and expense, changes in fund balances and cash flows for the year then ended, and the notes to the
financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian generally accepted accounting principles, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of The
Board of Education of School District No. 45 (West Vancouver) as at June 30, 2012, and the results of its

operations, changes in its fund balances and its cash flows for the year then ended in accordance with
Canadian generally accepted accounting principles.

Membre de / Member of Detostte Touche Tohmatsu



Other Matter

Our auditor’s opinion does not extend to the unaudited schedules included as supplemental financial
information to the financial statements.

Oelottey Touche LLP

Chartered Accountants
Vancouver, British Columbia
September 18, 2012
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WEST VANCOUVER
ﬁ SCHOOL DISTRICT
B _

September 18, 2012

Deloitte & Touche LLP

P.O. Box 49279

Four Bentall Centre

2800 — 1055 Dunsmuir Street
Vancouver BC V7X 1P4

Dear Sirs:
Subject: Financial statements for the year ended June 30, 2012

This representation letter is provided in connection with the audit by Deloitte & Touche LLP (“Deloitte”
or “you”) of the financial statements of The Board of Education of School District No.45 (West
Vancouver) (the “School District” or “we” or “us”) for the year ended June 30, 2012 (the “Financial
Statements”) for the purpose of expressing an opinion as to whether the Financial Statements present
fairly, in all material respects, the financial position, net revenue (expense), changes in fund balances and
cash flows of the School District in accordance with Part V Canadian generally accepted accounting
principles (“GAAP”).

Certain representations in this letter are described as being limited to matters that are material. An item is
considered material, regardless of its monetary value, if it is probable that its omission from or
misstatement in the Financial Statements would influence the decision of a reasonable person relying on
the Financial Statements.

We confirm that, to the best of our knowledge and belief, having made such inquiries as we considered
necessary for the purpose of appropriately informing ourselves:

Financial Statements

1. We have fulfilled our responsibilities as set out in the terms of the engagement letter between the
School District and Deloitte dated August 7, 2012 for the preparation of the Financial Statements in
accordance with GAAP. In particular, the Financial Statements are fairly presented, in all material
respects, and present the financial position of the School District as at June 30, 2012 and the results of
its operations, changes in its fund balances and its cash flows for the year then ended in accordance
with GAAP.

© Deloitte & Touche LLP and affiliated entities. The Board of Education of School District No. 45 (West Vancouver) 8
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2. In preparing the Financial Statements in accordance with GAAP, management makes judgments and
assumptions about the future and uses estimates. The completeness and adequacy of the disclosures
related to estimates are in accordance with GAAP. The School District has appropriately disclosed in
the Financial Statements the nature of measurement uncertainties that are material, including all
estimates where it is reasonably possible that the estimate will change in the near term and the effect
of the change could be material to the Financial Statements.

Significant assumptions used in making estimates are reasonable and appropriately reflect
management’s intent and ability to carry out specific courses of action on behalf of the entity. The
measurement methods, including the related assumptions and models, used in determining the
estimates were appropriate, reasonable and consistently applied in accordance with GAAP and
appropriately reflect management’s intent and ability to carry out specific courses of action on behalf
of the entity. There are no changes in management’s method of determining significant estimates in
the current year.

3. With regard to the fair value measurements and disclosures of certain assets, liabilities, and specific

components of equity, we believe that:

a. The measurement methods, including the related assumptions and models, used in determining
fair value were appropriate, reasonable and consistently applied in accordance with GAAP.

b. The completeness and adequacy of the disclosures related to fair values are in accordance with
GAAP.

c. No events have occurred subsequent to June 30, 2012 that requires adjustment to the fair value
measurements and disclosures included in the Financial Statements.

d. They appropriately reflect management’s intent and ability to carry out specific courses of action
on behalf of the School District when relevant to the use of fair value measurements or
disclosures.

4. Allrelated party relationships and transactions (including associated amounts receivable and payable)
have been appropriately accounted for and disclosed in the Financial Statements in accordance with
the requirements of GAAP.

5. We have completed our review of events after June 30, 2012 and up to the date of this letter. All
events subsequent to the date of the Financial Statements and for which GAAP requires adjustment or
disclosure have been adjusted or disclosed. Accounting estimates and disclosures included in the
financial statements that are impacted by subsequent events have been appropriately adjusted.

6. The Financial Statements are free of material errors and omissions.

We believe that the effects of any uncorrected Financial Statement misstatements pertaining to the
latest period presented, are immaterial, both individually and in the aggregate, to the Financial
Statements taken as a whole. A list of the uncorrected misstatements aggregated by you is attached in
Appendix A.

7. Management has completed its assessment of the ability of the School District to continue as a going
concern and in making its assessment did not identify any material uncertainties related to events or
conditions that may cast significant doubt upon the School District’s ability to continue as a going
concern, which would require disclosure in the Financial Statements. In assessing whether the going
concern assumption is appropriate, management took into account all available information about the
future, which is at least, but is not limited to, twelve months from the balance sheet date, their plans
for future action and the feasibility of these plans.

© Deloitte & Touche LLP and sffiliated entities. The Board of Education of Schoo! District No. 45 (West Vancouver) 9



8.

We have disclosed to you all known, actual or possible litigation and claims, whether or not they have
been discussed with our lawyers, whose effects should be considered when preparing the Financial
Statements. As appropriate, these items have been disclosed and accounted for in the Financial
Statements in accordance with GAAP.

Information Provided

9.

10.

11.

12.

13.

14.

15.

16.

17.

We have provided you with:

a. Access to all information of which we are aware that is relevant to the preparation of the
Financial Statements, such as records, documentation and other matters;

b. Additional information that you have requested from us for the purpose of the audit; and,

¢. Unrestricted access to persons within the entity from whom you determined it necessary to obtain
audit evidence.

Except as listed in Appendix A, all transactions have been recorded in the accounting records and are
reflected in the Financial Statements.

We acknowledge our responsibility for the design, implementation and maintenance of internal
control to prevent and detect fraud.

We have disclosed to you the results of our assessment of the risk that the Financial Statements may
be materially misstated as a result of fraud.

We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of
and that affects the entity and involves:

a. Management;

b. Employees who have significant roles in internal control; or

¢. Others where the fraud could have a material effect on the Financial Statements.

We have disclosed to you all information in relation to allegations of fraud, or suspected fraud,
affecting the entity’s Financial Statements and all knowledge of concerns or allegations of potential
errors in the selection of accounting policies or the recording of transactions affecting the School
District that have been communicated by employees, former employees, analysts, regulators, or
others, whether written or oral.

We have disclosed to you all known instances of non-compliance or suspected non-compliance with
laws and regulations whose effects should be considered when preparing the Financial Statements,

We have disclosed to you all communications from:

a. taxation authorities concerning assessments or reassessments that could have a material effect on
the Financial Statements; and

b. regulatory agencies concerning noncompliance with or potential deficiencies in, financial
reporting requirements. We are unaware of any known or probable instances of non-compliance
with the requirements of regulatory or governmental authorities, including their financial
reporting requirements.

We have disclosed to you any change in the School District’s internal control over financial reporting
that occurred during the current year that has materially affected, or is reasonably likely to materially
affect, the School District’s internal control over financial reporting.

© Deloitte & Touche LLP and affiliated entities. The Board of Education of School! District No. 45 (West Vancouver) 10



18. We have disclosed to you the identity of the entity’s related parties and all the related party
relationships and transactions of which we are aware, including guarantees, non-monetary
transactions, transactions for no consideration and participation in a defined benefit plan that shares
risks between group entities.

Independence matters

For purposes of paragraph 19, “Deloitte” shall mean Deloitte & Touche LLP and Deloitte Touche
Tohmatsu Limited, its member firms and the affiliates of Deloitte & Touche LLP, Deloitte Touche
Tohmatsu Limited and its member firms.

19. The School District has not caused Deloitte’s independence to be impaired by hiring or promoting a
former or current Deloitte partner or professional employee in an accounting role or financial
reporting oversight role that would cause a violation of the Canadian independence rules or other
applicable independence rules.

Uncorrected misstatements detected that relate to the prior year

20. We believe the effects of the uncorrected financial statement misstatements detected in the current
year (as summarized in Appendix A) that relate to the prior year presented, when combined with
those misstatements aggregated by you during the prior-year audit engagement and pertaining to the
prior year presented, are immaterial, both individually and in the aggregate, to the Financial
Statements for the year ended June 30, 2012 taken as a whole.

Selection of accounting policies and recording of transactions
21. The School District’s accounting policies and their method of application have been applied on a
basis consistent with that of the audited financial statements as of and for the year ended

Work of management’s experts

22. We agree with the work of management’s experts in evaluating employee future benefits and have
adequately considered the competence and capabilities of the experts in determining amounts and
disclosures used in the Financial Statements and underlying accounting records. We did not give any,
nor cause any, instructions to be given to management’s experts with respect to values or amounts
derived in an attempt to bias their work, and we are not aware of any matters that have impacted the
independence or objectivity of the experts.

Compliance with contractual agreements

23. We have disclosed to you, and the School District has complied with all aspects of contractual
agreements that could have a material effect on the Financial Statements in the event of non-
compliance, including all covenants, conditions or other requirements of all outstanding debt.

Title to assets

24. The School District has satisfactory title to and control over all assets, and there are no liens or
encumbrances on such assets. We have disclosed to you and in the Financial Statements all assets
that have been pledged as collateral.

Plans or intentions affecting carrying value/classification of assets and liabilities
25. We have disclosed to you all plans or intentions that may materially affect the carrying value or
classification of assets and liabilities reflected in the Financial Statements.

Liabilities and contingencies

26. We have disclosed to you all liabilities, provisions, contingent liabilities and contingent assets,
including those associated with guarantees, whether written or oral, and they are appropriately
reflected in the Financial Statements.

© Deloitte & Touche LLP and affilisted entities. The Board of Education of School District No. 45 (West Vancouver) 11



Environmental liabilities/contingencies

27. We have considered the effect of environmental matters on the School District and have disclosed to
you all liabilities, provisions or contingencies arising from environmental matters. All liabilities,
provisions, contingencies and commitments arising from environmental matters, and the effect of
environmental matters on the carrying values of the relevant assets are recognized, measured and
disclosed, as appropriate, in the Financial Statements.

Employee future benefits

28. Employee future benefit costs, assets, and obligations have been properly recorded and adequately
disclosed in the Financial Statements including those arising under defined benefit and defined
contribution plans as well as termination arrangements. We believe that the actuarial assumptions
and methods used to measure defined benefit plan assets, liabilities and costs for financial accounting
purposes are appropriate in the circumstances.

29. There have been no significant changes to the membership data or plan provisions that have occurred
since the most recent extrapolation actuarial valuation in March 30, 2010.

30. We have disclosed to you any intentions of terminating any of our pension plans or withdrawing from
the multi-employer plan, or taking any other action that could result in an effective termination or
reportable event for any of the plans. We have disclosed to you any occurrences that could result in
the termination of any of our pension or multi-employer plans to which we contribute.

31. We are unable to determine the possibility of a withdrawal liability in a multi-employer benefit plan.

Various matters

32. The following have been properly recorded and, when appropriate, adequately disclosed and
presented in the Financial Statements:
a. economic dependence on another party;

b. losses arising from sale and purchase commitments;

¢. agreements to buy back assets previously sold;

d. provisions for future removal and site restoration costs;

e. financial instruments with significant individual or group concentration of credit risk, and related

maximum credit risk exposure;

sales with recourse provisions;

sales incentives, including cash consideration provided to customers and vendor rebates;

arrangements with financial institutions involving compensating balances or other arrangements

involving restriction on cash balances and line-of-credit or similar arrangements;

. all impaired loans receivable;

j-  loans that have been restructured to provide a reduction or deferral of interest or principal
payments because of borrower financial difficulties.

@

33. We have reviewed and approved the year-end adjusting entries, including all related supporting
schedules, and the financial statements and acknowledge our responsibility for their accuracy. While

discharging our responsibility we may have requested your assistance or input in certain areas such

as:

a. Recording of transactions for which we have determined or approved the appropriate account

classification;

Posting transactions to the general ledger;

Preparing financial statements;

Posting journal entries to the trial balance;

Performing non-custodial payroll services; and,

oo

we acknowledge our responsibility for the above listed items and confirm that we have authorized,
reviewed and approved all of the above items.

© Deloitte & Touche LLP and affiliated entities. The Board of Education of School District No. 45 (West Vancouver) 12



School District No. 45 (West Vancouver)
September 5, 2012
Page 2

We confirm to you that the engagement team and others in the firm as appropriate, the firm and, when
applicable, network firms have complied with relevant ethical requirements regarding independence.

We are not aware of any relationships between the School District and our Firm, including any network
firms that, in our professional judgment, may reasonably be thought to bear on independence, that have
occurred from September 13, 2011 to September S, 2012.

GAAS requires that we confirm our independence to those charged with governance in the context of the
Rules of Professional Conduct of the Institute of Chartered Accountants of British Columbia.
Accordingly, we hereby confirm that we are independent with respect to the School District within the
meaning of the Rules of Professional Conduct of the Institute of Chartered Accountants of British
Columbia as of September 5, 2012.

Yours truly,

OelioHte s Touche LILP
Chartered Accountants

Mambre de / Member of Delortte Touche Tohmatsu



Yours truly,

THE BOARD OF EDUCATION OF SCHOOL DISTRICT #4S (WEST VANCOUVER)

/i L=

© Deloitte & Touche LLP and affiliated entities. The Board of Education of Schoot District No. 45 (West Vancouver) 13



Appendix A

The Board of Education of School District No. 45 (West Vancouver)
Summary of uncorrected financial statement misstatements

Year ended June 30, 2012
Assets Liabilities Fund Statement
balances of revenue
beginning | and expense
of year
Dr (Cr) Dr (Cr) Dr (Cr) Dr (Cr)
Obligations for employee future benefits $ 234,187 $ (234,187)
overstated, based on actuarial valuation
Total current year - 234,187 - (234,187)
Obligations for employee future benefits (184,832) 184,832
overstated, based on actuarial valuation
Deferred revenue over-accrual - medical (282,104) 282,104
Total prior year - - (466,936) 466,936
TOTAL - | $ 234,187 | $(466,936) | $ 232,749

© Deloitte & Touche LLP and affiliated entities.

The Board of Education of School District No. 45 (West Vancouver) 14




SCHOOL DISTRICT

The premier place for learning

ﬁ WEST VANCOUVER
=2

June 8, 2012

Ministry of Education
Attention: Mr. Ian Aaron
PO Box 9151 Stn Prov Govt
Victoria BC V8W 9H1
FAX: (250) 387-1451

In connection with the Auditor General’s examination of the financial statements of the
Province of BC for the fiscal year-ended March 31, 2012, we hereby confirm to the best of
our knowledge and belief the following items related to the audited financial statements of
School District 46 (West Vancouver).

Financial balances

1) The balances of our School District’s revenue, expenditure, asset and liability
accounts, as reflected in our audited statements as at the financial statement date
present fairly, in all material respects, the School District’s balances.

2)  The School District’s reported results and balances are prepared in accordance
with Canadian generally accepted accounting principles and in accordance with
the stated financial and accounting policies of our audited financial statements.

Fraud and error

3)  The School District acknowledges its responsibility for the design,
implementation and operation of internal controls that are designed to ensure the

accuracy and completeness of its financial statement information and to prevent
and detect fraud and error.

4)  The School District has an internal controls system that assures the integrity of
data supplied to the Ministry of Education and has an ongoing process to review,
evaluate, and report to management on the adequacy of the controls as well as
performance and compliance to established controls.

5)  The School District acknowledges its responsibility to disclose to the Ministry of
Education all significant facts relating to any fraud or suspected fraud, and any

allegations known to management that may effect the Province’s financial
statements.

1075 21st Street, West Vancouver, BC. VIV 4A9 Telephone: 604-981-1000 Fax: 604-981-100] http://www .«d45.be.ca



Completeness of Information

6)  There are no material transactions or agreements, directly or indirectly related to
our School District, that have not been properly recorded in our accounting
records.

7)  To the best of our knowledge, we are unaware of any known or probable
instances of non-compliance with the requirements of governmental authorities,
including their financial reporting requirements.

8)  To the best of our knowledge, we are unaware of any violations or possible
violations of laws or regulations; the effect of which should be considered for
disclosure or as a basis for recording a loss contingency.

Recognition, measurement and disclosure

9)  The School District has no plans or intentions that may materially affect the

carrying value or classification of assets and liabilities reflected in our accounting
balances.

10)  All related-party transactions including sales, purchases, loans, transfers, leasing
arrangements and guarantees, and amounts receivable from or payable to related
parties have been appropriately measured and disclosed by our School District,
including non-monetary transactions and transactions for no consideration.

11)  The nature of all material measurement uncertainties has been appropriately
disclosed, including all estimates where it is reasonably possible that the estimate
will change in the near term and the effect of the change could be material.

12)  We have informed you of all outstanding and possible claims, whether or not they
have been discussed with legal counsel.

13)  All known liabilities of our School District, whether written or oral, have been
disclosed and appropriately reflected in the financial statement balances. We
have no knowledge of any unrecorded liabilities that would in our opinion
materially affect the financial results or balances of the School District.

14)  All known contingent liabilities arising from legal action, where the estimated or
known claim is or exceeds $100,000 that has not reached the litigation stage have

been appropriately accrued or disclosed (e.g. environmental clean-ups,
Aboriginal land claims).

15)  Guarantees under which the School District is contingently liable have been
disclosed and appropriately recorded.

16)  The School District has satisfactory title to all assets and there are no liens or
encumbrances on those assets as at March 31. Where the value of any asset has
been impaired, an appropriate provision has been made in the financial
statements. This includes appropriate provisions for idle or obsolete assets or
where site restoration costs will be necessary.

1075 21st Street, West Vancouver, BC, V7V 4A9 Telephone: 604-981-1000 Fax: 604-981-1001 http://www.sd45.bc.ca



17)  Receivables recorded in our accounting records represent valid claims arising on,
or before the balance-sheet date and have been appropriately reduced to their
estimated net realizable value.

18)  We have disclosed all aspects of contractual agreements that could have a
material effect on the financial statements in the event of non-compliance,
including all covenants, conditions or other requirements or all outstanding debts.
Contractual obligations costing more than $100,000 have been disclosed.

19)  There have been no events, including the introduction of new or amended
legislation or regulations, which have occurred subsequent to the School

District’s substantial completion date and through the date of this letter that
would require adjustment to, or disclosure in, the financial statements.

20)  There is nothing, to our knowledge, that has not been disclosed to you that would
affect the expression of the Auditor General’s opinion of the financial statements.

Year end other than March 31, 2012

21)  We confirm that all information submitted to the Ministry of Education in the
supplemental financial reports is consistent with and subject to the same controls
in effect at the time of our last audited financial statements,

Yours truly,

Secretaty Treasurer Date,S(gned

-

JL:sr
Files 2012 Audit SD MMgmt Rep Letter June 2012
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ASSETS
Current Assets
Cash and Cash Equivalents (Note 2 )
Short Term investments (Note 2 )
Accounts Recevable
Oue from Province - Mirustry of Educaton (Note 3)
Oue from Pravince - Other (Note 3)
Other Recervables (Note 3)
Interfund Loans
Prepad Expenses (Note 2 )

Capital Assets - Net (Note 4 )
TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Current Lisbities
Accounts Paysble and Accrued Liabiiities
Other
interfund Loans
Other Current Liabilities

Deferred Revenus (Note 2 )
Deferred Contributions
Ministry of Education (Note 6 )
Other (Note 8 )
Accrued Empioyee Future Benefits (Note 7 )
Deferred Capital Contributions (Note 6 )
TOTAL LIABILITIES
Fund Balances
Invested in Capitai Assets
Intemaily Restricted (Note 10 )
Unrestricted (Note 10)
TOTAL FUND BALANCES

SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Statement 1
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2012
SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2012 2011
$ 17341139 $§ 4463,100 $ 78,738 $ 21,882,975 $ 19,436,039
35,000 35,000 27,000
48,738 48,738 38,238
- 8,328
351,514 351514 877,378
623,929
141,704 141,704 204,868
18542027 7,463,100 TETR® 22450000 351,
680,217,691 60,31 7.691 60,741,880
$ 13.54502: $ 4,4«33‘100 $ 60‘298627 $ ayrnlezo $ 81.133|325
1,019,433 1,019,433 1,442 337
623,929
4,294,777 4,294,777 2,612,974
5374310 : DD T314.210° 4058311
7.352,892 7.352.892 7.872,977
957,628 957,626 759,547
3505474 3,505,474 3,560,228
1,305,957 1,305,957 1,321,788
32,571,897 32,571,897 32,875,040
13,873,059 4,463,100 33,195,828 51,008,056 50,444 889
27,021,885 27,021,865 27,242,711
3,202,644 78,738 3,281,380 1,400,000
1,368,319 1,366,319 2,045,725
4,568,963 - 27,100,601 31,669,564 30,688,438
$ 18#4&022 $ 4#03,100 $ eo,zss‘oz'r $ az,mlezo $ 81‘133l320

TOTAL LIABILITIES AND FUND BALANCES

Version: 5529-4783-2801
September 06, 2012 15:04

See accompanying notes to financial statements.



REVENUE

Provincal Grants - Mirsstry of Education (Note 2 )
Provincial Grants - Other (Note 2)

Other Reverue (Note 2 )
Rentais and Leases (Note 2)
Investment income (Note 2 )

Amortization of Deferred Capital Contributions (Note 8 )

EXPENSE
Sataries
Teachers (Note 2)

Principais and Vice Principais (Note 2 )
Educational Assistants (Note 2)

Support Staff (Note 2)

Other Professionais (Note 2 )

Substitutes (Note 2)

Employee Benefts (Note 7. 9)

Services and Supplies (Note 2 )
Amortization of Capital Assets (Note 4)

NET REVENUE (EXPENSE)

Version: 5529-4783-2801
September 06, 2012 15:04

SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Statement 2
STATEMENT OF REVENUE AND EXPENSE
YEAR ENDED JUNE 30, 2012
SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2012 2011

$ 54,0903888 $ 910,444 $ 55,004,312 $ 53,894,457
30,000 30,000 30.000
9,767,729 3,987,154 13,754,883 12,578,418
158,102 158,102 156,840
164,648 164,648 127,408
1,458,440 1,458,440 1,482,138

84214 347 4807808 1458440 70570385 __ 6B,349.258
27,668,558 27,668,558 26,972,539
3,749,183 3,749,183 3,851,941
4,219,056 4,219,056 4,213,284
4,837,978 60,276 4,898,254 5,011,697
2,578,618 70,866 2,649,484 2,261,685
1,209 419 10,250 1,219,689 1,122,139

BRCY X3¢ B T B 1] T 404 204 DI
10,430,390 15,008 10,445,488 10,044,395
8,271,056 3,907,569 12,178,625 10,179,309
2,560,940 2,560,940 2,542,764

5T 4064050 7550040 60.580.257 __ BA.I00.753
$ 1280080 $ 833,839 1,102,600) $ 981,128 $ z,o«,m

See accompanying notes to financial statements



SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Statement 3
STATEMENT OF CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2012

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2012 2011
FUND BALANCES, BEGINNING OF YEAR $ 3,408,515 $ 27281921 $§ 30,688,438 $ 28638933
Changes for the Year
Net Revenue (Expense) for the Yeer 1,250,089 833,539 (1.102,500) 981,128 2,049,503
Interfund Transfers
Capital Assets Purchased (Note 11) (48.115) (833,539) 881,654 -
Local Capttal (Note 11) (39,526) 39,526 -
Net Changes for the Year 1,162,448 - (181,320) 981,128 2,049,503
FUND BALANCES, END OF YEAR $ 4868963 § - § 27,1006801 $ 31,669,564 $ w,mlm

Version: 5529-4783-2801
September 06, 2012 15.04 See accompanying notes to financial statements.



SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Statement 4.1
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2012

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2012 2011
CASH PROVIDED BY (USED FOR)
OPERATIONS
Net Revenue (Expense) for the Year $ 1,250,089 $ 833,539 § (1,102,500) $ 981,128 $ 2,049,503
Changes m Non-Cash Working Capitel
Decresse (Increass)
Short Term Investments (Note 2) (8.000) (6,000) 60,000
Accounts Receivadle (Note 3 ) 323,690 323,890 (267,474)
Pragsid Expenses (Note 2) 62,962 62,962 (38,455)
increase (Decrease)
Accounts Peysbies/Accrued Lisbiities (422,904) (422,904) §3,384
Other Current Lisbdities 1,681,803 1,681,803 327,983
Deforred Revenus (Note 2) (520,088%) (520,088) 1,858,749
Deterred Contributions (Note 2 ) (83,078) (83,078) (203,828)
Accrusd Empioyes Future Beneftts (Note 7 ) (15.829) (15.829) 31,565
hems Not involving Cash
Amortization of Capitsl Assets (Note 4 ) 2,560,940 2,560,940 2,542,764
A on of O Capital Contributions (Note 4 ) (1,458,440) (1.458,440) (1,462,135)
interfund Trensfers (Note 11) 87 841 833,5389) 921,180 -
2 284 085 (83.078) 921,180 3,102,187 4,682,038
FINANCING
[» Contributions R - Capital (Nots 8) 1,381,700 1,381,700 40,947
- - 1,381,700 1,381,700 40,947
INVESTING
Caprtsl Assets Purchssed - Opersting (48,115) (48,1185) (178,789)
Capital Assets Purchased - Special Purpose (833,539) (833,539) (1.415,540)
Caprsl Assets Purch - D c ions - Capital {1,155,297) (1,155,297) (2687,350)
- - {(2,038,951) {2,038,951) (1,859,879)
NET INCREASE (DECREASE) IN CASH ! E&Oﬂ $ w_ $ m,szo $ mm $ I&m

Version 5529-4783-2801
September 08, 2012 1504 See accompanying notes to financial statements



SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Statement 4.2
STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2012

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FURD 2012 2011
NET INCREASE (DECREASE) IN CASH $ 2264085 $ (83.078) $ 265929 $ 2,448,938 $ 2843304
Net Cash, Beginning of Year 15,077,054 4,548,178 (187.,193) 19,438,039 18,562,738
NET CASH, END OF YEAR $ 17341130 § 4463100 $ 78,738 _§ 21882978 _$ 19,438,039
Cash $ 17341139 $ 4483100 § 78,738 $ 21,882,978 $ 19,438,039
NET CASH, END OF YEAR $ 17,341,139 § 4 100 8 78,738 21,882,978 $ 19,438,039

Version: 5529-4783-2801
September 08, 2012 15:04 See accompanying notes to financial statements.



SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2012

NOTE 1 AUTHORITY AND PURPOSE

The School District operates under authority of the School Act of British Columbia as a corporation under
the name of "The Board of Education of School District No. 45 (West Vancouver)", and operates as
"School District No.45 (West Vancouver)." A board of education (Board) elected for a three-year term
governs the School District. The School District provides educational programs to students enrolled in
schools in the district, and is principally funded by the Province of British Columbia through the Ministry
of Education.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
REPORTING PRACTICES

These financial statements were prepared in accordance with Canadian Generally Accepted Accounting
Principles (GAAP) for not-for-profit organizations. These principles are consistent with those used in the
prior year.

The deferral method of accounting for contributions, which includes government grants, is used. Results
are reported in the operating fund, special purpose funds and capital fund. Revenues and expenses are
recorded on a gross and accrual basis.

Statement 2 (Statement of Revenue and Expense), Statement 3 (Statement of Changes in Fund Balances)
and Statement 4 (Statement of Cash Flows) present annual results of each fund, changes in fund balances
and cash flows for the year. Statement | (Statement of Financial Position) presents the assets, liabilities
and fund balances as at June 30™. Interfund transfers and loans are recognized in each fund and
eliminated in the consolidated totals.

a) Fund Accounting
The resources and operations of the School District are segregated into various funds for accounting
and financial reporting purposes based on the types of restrictions on the use of contributions by
governments or other granting agencies, and appropriations or other internal restrictions by the Board.
While separate accounts are maintained for each fund, for financial reporting purposes, funds with
similar characteristics are grouped together:
®  Operating fund reports assets, liabilities, revenues and expenses for general operations.
® Special purpose funds report assets, liabilities, revenues and expenses for:
o Contributions restricted in use by the School Act or Ministry of Education.
o Contributions restricted in use by other external bodies.
o Endowment funds.
o Funds collected and used at the school level (i.e. school-generated funds).
 Capital fund reports assets, liabilities, revenues and expenses for capital. Contributions of
other funds used for capital purposes are transferred to the capital fund.

b) Cash and Cash Equivalents
Cash and cash equivalents include cash and highly liquid securities with original terms to maturity of
three months or less when purchased.

SD#45 2011-12-fs-notes Page 1 of 10 June 2012
Version: 5529-4783-2801



SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2012

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND

REPORTING PRACTICES (Continued)

¢) Short Term Investments
Short Term investments include securities with terms to maturity of greater than three months and
less than one year.
d) Accounts Receivable
Accounts receivable are shown net of allowance for doubtful accounts (see Note 3).
e) Prepaid Expenses
Prepaid expenses are those memberships and purchases made for the following school year. At June
30, 2012, School District #45 (West Vancouver) had prepaid expenses in the amount of $141,704.
2012 2011
Operating Lease payments $ - $ 6,456
License Renewals $ 55,797 $ 93,969
Memberships/Subscriptions $ 7,221 $ 10,766
Other Prepaid Expenses  § 78,686 $ 93,475
Total $141,704 $204.666
f) Capital Assets
The following criteria apply:
e Capital assets acquired or constructed are recorded at cost. Donated capital assets are
recorded at their fair market value on the date of donation.
e  Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.
e Capital assets that no longer contribute to the ability of the district to provide services are
written-down to residual value.
e Capital assets that are demolished or destroyed are written-off.
Amortization is recorded on a straight-line basis over the estimated useful life of the asset.
Estimated useful life is as follows:
Buildings 40 years
Furniture & Equipment 10 years
Vehicles 10 years
Computer Software S years
Computer Hardware S years
g) Revenue Recognition
Unrestricted operating government grants, are recognized as revenue when received. Such grants, if
contributed for a future period, are deferred and reported as deferred contributions until that future
period. Other unrestricted revenue, including tuition fees and sales of services/products are reported
as revenue when services are provided or products delivered. Deferred revenue is primarily related to
tuition fees received in advance, the majority of which are for courses to be delivered in 2012/13.
SD#45 2011-12-fs-notes Page 2 of 10 June 2012

Version: 5529-4783-2801



NOTE 2

SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
REPORTING PRACTICES (Continued)

Externally restricted contributions, grants, and donations are reported as revenue depending on the
nature of restrictions imposed on the use of the funds by the contributors:
e Non-capital contributions for specific purposes are recorded as deferred contributions and
recognized as revenue in the year related expenses are incurred.
e Contributions restricted for capital purposes are recorded as deferred contributions until the
amount is invested in capital assets.

o

(o}

[e]

If the capital asset is a site, the amount invested is recorded as a direct increase to net
assets invested in capital assets.

If the capital asset is not a site, the amount invested is recorded as a deferred capital
contribution and amortized over the useful life of the asset.

Donated capital assets are recorded at fair market value and treated as a deferred capital
contribution.

e Endowment contributions are reported as direct increases to net assets held as endowment
principal.

¢ Investment income earned on endowment principal is recognized as a direct increase to net
assets (endowment) to the extent required or agreed by donors. The remaining investment
income eamned on endowment principal is recorded as a deferred contribution and recognized
as revenue in the year related expenses are incurred.

h) Expenditures
e (Categories of Salaries

o]

o

Principals, Vice Principals, and Directors of Instruction employed under an
administrative officer contract are categorized as Principals and Vice Principals.
Superintendents, Assistant Superintendents, Secretary-Treasurers, Trustees and other -
employees excluded from union contracts are categorized as Other Professionals.

e Allocation of Costs

o

[e]

[e]

Operating expenses are reported by function, program, and object. Whenever possible,
expenditures are determined by actual identification. Additional costs pertaining to
specific instructional programs, such as special and aboriginal education, are allocated to
these programs. All other costs are allocated to regular programs.

Actual salaries of personnel assigned to two or more functions or programs are allocated
based on the time spent in each function and program. School-based clerical salaries are
allocated to school administration and partially to other programs to which they may be
assigned. Principals and Vice-Principals salaries are allocated to school administration
and may be partially allocated to other programs to recognize their other responsibilities.
Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual’s salary.

Services and supplies are allocated based on actual identification of program.

i) Financial Instruments
Financial instruments consist of cash, cash equivalents, short-term investments, accounts receivable,
accounts payable, accrued liabilities and other current liabilities. Unless otherwise noted, it is
management’s opinion that the School District is not exposed to significant interest, currency or credit

SD#45 2011-12-fs-notes Page 3 of 10 June 2012
Version: 5529-4783-2801



SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2012

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND

)

k)

D

REPORTING PRACTICES (Continued)

risks arising from these financial instruments. The fair values of these financial instruments
approximate their carrying values, unless otherwise noted.

The School District has classified its cash and cash equivalents and short term investments as held-
for-trading, accounts receivable as loans and receivables and accounts payable and accrued liabilities
and other current liabilities as other financial liabilities.

Use of Estimates

Preparation of financial statements in accordance with Canadian Generally Accepted Accounting
Principles requires management to make estimates and assumptions that impact reported amounts for
assets and liabilities at the date of the financial statements and revenues and expenses during the
reporting periods. Significant areas requiring the use of management estimates relate to the potential
impairment of capital assets, rates for amortization of capital assets and deferred contributions and
estimated employee future benefits. Actual results could differ from those estimates.

Employee Future Benefits

The School District provides certain post-employment benefits including banked sick and vacation
pay and retirement allowances for certain employees pursuant to certain contracts and union
agreements.

The School District accrues its obligations and related costs under employee future benefit plans. The
future benefits cost is actuarially determined using the projected unit credit method pro-rated on
service and using management’s best estimate of expected salary escalation, termination and
retirement rates and mortality. The discount rate used to measure obligations is based on market rates
at the measurement date.

The excess of cumulative unrecognized actuarial gains (losses) over 10 percent of the accrued benefit
obligation is amortized over the expected average remaining service lifetime (EARSL) of active
employees covered under the plan. The EARSL for employees of the School District is 8.8 years.

The most recent actuarial valuation of the obligation was performed at March 31, 2010 and projected
to June 30, 2014. The next valuation will be performed at March 31, 2013 for use at June 30, 2013.
For the purposes of determining the financial position of the plans and the employee future benefit
costs, a measurement date of March 31 was adopted for all periods subsequent to July 1, 2004.

Future Change in Accounting Framework

Beginning with the 2013 fiscal year, school districts will be required to follow a new accounting
framework prescribed by $S23(1) of the Budget Transparency and Accountability Act and related
directives issued by the Province of British Columbia Treasury Board.

While the School District, in consultation with the Office of the Comptroller General and the Ministry
of Education, has begun assessing the impact of the change in accounting framework on its financial
statements, the financial impact cannot be reasonably estimated at this time.

SD#45 2011-12-fs-notes Page 4 of 10 June 2012
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SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2012
NOTE 3 ACCOUNTS RECEIVABLE
2012 2011
Due From Province (Ministry of Education) $ 48,736 $ 38,236
Due from Federal Government $ 200,298 $ 236,596
Due from Province (Other) - 8,326
Other Trade Receivables 151,216 440,782
Allowance for Doubtful Accounts (detail if needed) - -
$ 351,514 $ 685,704
Total Receivables $ 400,250 $ 723,940
NOTE 4 CAPITAL ASSETS
2012 2011
Accumulated Net Book Net Book
Cost Amortization Value Value
Sites $ 7,721,557 $ - $ 7,721,557 $ 7,721,557
Buildings 89,258,444 38,960,101 50,298,343 50,530,350
Buildings — work in progress
Furniture & Equipment 2,906,579 1,391,200 1,515,379 1,435,531
Vehicles 111,226 33,077 78,149 89,272
Computer Software 25,935 15,561 10,374 15,561
Computer Hardware 1,737,764 1,143,875 593,889 949,409
$101,761,505 $41,543,814 $ 60,217,691 $60,741,680
NOTE § CREDIT FACILITY

The School District has a demand operating line of credit facility available of $500,000, with a floating
interest rate at prime. As at June 30, 2012, no funds have been drawn down (June 30, 2011 - $ nil).

SD#45 2011-12-fs-notes
Version: 5529-4783-2801
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SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS

NOTE 6 DEFERRED

-CONTRIBUTIONS

Deferred Contributions - Ministry of Education:

YEAR ENDED JUNE 30, 2012

2012 2011
Operating Special Capital
Fund Purpose Fund Fund Total Total
Balance, beginning of year $ $ 985,950 $ (226,403) $ 759,547 $ 1,702,013
Increases:
Provincial grants - MEd 850,970 1,381,700 2,232,670 692,646
Provincial grants - Other - - - 40,947
Investment income - - - 13,645
Other 72,340 - 72,340 69,204
923,310 1,381,700 2,305,010 816,442
Decreases:
Transfers to Revenue 951,634 - 951,634 1,491,558
Transfers to DCC - capital additions - 1,165297 1,155,297 267,350
951,634 1,155,297 2,108,931 1,758,908
Net Changes for the year { 28,324) 226,403 198,079 ( 942 466)
Balance, end of the year $ $ 957,626 $ 0 $ 957626 $ 759,547
Deferred Contributions - Other:
2012 2011
Special
Operating Purpose Capital
Fund Fund Fund Total Total
Balance, beginning of year $ - $3560228 $ - $3,560,228 $ 3,137,993
Increases:
Investment income - 27,675 - 27,875 20,650
Other (fees, donations, fundraising) - 3,883,535 - 3,863,535 3,428 452
- 3,891,210 - 3,891,210 3,449,102
Decreases:
Transfers to Revenue - 3,945,964 - 3,945,964 3,026,867
S 3,945,964 - 3,945,964 3,026,867
Net Changes for the year - (54,754) - (54,754) 422,235
Balance, end of the year - 3,505,474 - 3,505.474 $3,560,228
NOTE6 DEFERRED
CONTRIBUTIONS (Continued)
SD#45 2011-12-fs-notes Page 6 of 10 June 2012
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SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2012
Deferred Capital Contributions:
2012 2011
Special
Purpose
Fund Capital Fund Total Total
Balance, beginning of year $ - $32,875040 $32,875,040 $34,069,825
Increases:
Transfers from DC - capital additions - 1,155,297 1,155,297 267,350
Other (specify) - o - =
1,155,297 1,155,297 267,350
Decreases:
Amortization - 1,458,440 1,458,440 1,462,135
Disposalsiwrite-oft/down - - - -
Other (specify) - 5 5 .
- 1,458 440 1,458 440 1,462,135
Net Changes for the year - (303,143) (303,143) (1,194 7885)
Balance, end of the year $ - $32,571897 $32571897 $32,875,040

NOTE 7 EMPLOYEE FUTURE BENEFITS

The accrued benefit obligation for employee future benefits is not funded as funding is provided when the
benefits are paid. Accordingly, there are no plan assets. Although no plan assets are uniquely identified,
the School District has provided for the payment of these benefits. The portion of these benefits that have
not been provided for is identified as Accrued Employee Future Benefits on Statement 1 (Statement of
Financial Position).

The period of amortization is equal to the expected average remaining service lifetime (EARSL) of active
employees.

2012 2011
Reconciliation of Accrued Benefit Obligation
Accrued Benefit Obligation — April 1 $ 994,010 $ 1170417
Service Cost 76,183 73,083
Interest Cost 45,895 54,309
Benefit Payments (128.456) (58,002)
Actuarial (Gain)/Loss (57.990) (245,797)
Accrued Benefit Obligation — March 31 $ 929622 $ 994010
Reconciliation of Funded Status at End of Fiscal Year
Accrued Benefit Obligation — March 31 $ 929662 $ 994,010
Market Value of Plan Assets — March 31 - -
Funded Status - Surplus/(Deficit) (929.622) (994,010)
Employer Contributions After Measurement Date 23,300 44,927
Unamortized Net Actuarial (Gain)/Loss (399.636) (372,703)
Accrued Benefit Asset/(Liability) — June 30 $ (1.305,957) $ (1.321,786)

NOTE 7 EMPLOYEE FUTURE BENEFITS (Continued)

2012 2011

SD#45 2011-12-fs-notes Page 7 of 10 June 2012
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SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2012
Components of Net Benefit Expense
Service Cost $ 76163 $ 73083
Interest Cost 45,895 54,309
Amortization of Net Actuarial (Gain)/Loss (31,057) ( 1.265)
Net Benefit Expense (Income) $ 91001 $ 126127

The significant actuarial assumptions adopted for measuring the School District’s accrued benefit
obligations are:

Discount Rate — April 1 4.75% 5.00%

Discount Rate — March 31 4.25% 4.75%

Long Term Salary Growth — April 1 2.50% + seniority 2.50% + seniority
Long Term Salary Growth — March 31 2.50% + seniority  2.50% + seniority
EARSL - March 31 8.8 8.3

NOTE 8 DEFINED CONTRIBUTION PLAN

The School District provides the opportunity for employees covered by the West Vancouver Municipal
Employees Association and Excluded Staff Agreements to contribute 2% of their basic salaries to a
Registered Retirement Savings Plan. If the employees participate, the School District will contribute an
amount equal to the employee’s contributions.

2012 2011
Employer contributions to this Defined Contribution Plan: $146,638 $145,295

NOTE 9 EMPLOYEE PENSION PLANS

The School District and its employees contribute to the Teachers’ Pension Plan and Municipal Pension
Plan, jointly trusteed pension plans. The boards of trustees for these plans represent plan members and
employers and are responsible for the management of the pension plan including investment of the assets
and administration of benefits. The pension plans are multi-employer contributory pension plans. Basic
pension benefits provided are defined. The Teachers’ Pension Plan has about 46,000 active members
from school districts, and approximately 30,000 retired members from school districts. The Municipal
Pension Plan has about 173,000 active members, of which approximately 23,000 are from school
districts.

The most recent actuarial valuation of the Teachers’ Pension Plan as at December 31, 2008 indicated a
$291 million deficit for basic pension benefits. The next valuation will be as at December 31, 2011 with
results available in 2012. The most recent actuarial valuation for the Municipal Pension Plan as at
December 31, 2009 indicated a $1,024 million deficit for basic pension benefits. The next valuation will
be as at December 31, 2012 with results available in 2013. Defined contribution plan accounting is
applied to the plan as the plan exposes the participating entities to actuarial risks associated with the
current and former employees of other entities, with the result that there is no consistent and reliable basis
for allocating the obligation, plan assets and cost to individual entities participating in the plan. The West
Vancouver School District paid $5,491,317 (2010/11 -- $5,301,931) for employer contributions to the
plans in the year ended June 30, 2012.

SD#45 2011-12-fs-notes Page 8 of 10 June 2012
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SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2012

NOTE 10 OPERATING FUND BALANCE, END OF YEAR

Internally Restricted (appropriated) by Board for:

2012/13 Preliminary Budget $3,202,644
Subtotal Internally Restricted $3,202,644
Unrestricted Operating Surplus (Deficit) 1,366,319
Total Available for Future Operations $4,568,963

NOTE 11 INTERFUND TRANSFERS

Interfund transfers between the operating, special purpose and capital funds are reported on Statement 3
(Statement of Changes in Fund Balances). For the year ended June 30, 2012, transfers were as follows:
* A transfer in the amount of $48,115 was made from the operating fund to the capital fund for
capital assets purchased.
® A transfer in the amount of $833,539 was made from the special purpose fund to the capital fund
for capital assets purchased.

® A transfer in the amount of $39,526 was made from the operating fund to the capital fund to
provide for future capital renewal with respect to rental activities.
NOTE 12 RELATED PARTY TRANSACTIONS
The School District is related through common ownership to all Province of British Columbia ministries,
agencies, school districts, health authorities, colleges, universities, and crown corporations. Transactions

with these entities, unless disclosed separately, are generally considered to be in the normal course of
operations and are recorded at the exchange amount.

NOTE 13 CONTRACTUAL OBLIGATIONS
The School District currently has operating leases for vehicles and office equipment.

Annual lease payments for the next five years are as follows:

2012/13 | $ 334,631
2013/14 | $ 327,776
2014/15 | $ 276,831
2015/16 | $ 236,531
2016/17 | $ 216,357
Total $1,392,126

NOTE 14 BUDGET FIGURES

Budget figures included in the supplemental financial information to the financial statements are not

audited. The budget was approved by the Board through the adoption of an amended annual budget on
February 07, 2012.
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SCHOOL DISTRICT NO. 45 (WEST VANCOUVER)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2012
NOTE 1S CONTINGENCIES

In the normal course of operations, the School District is subject to various legal proceedings being
brought against it. The amounts are not reasonably estimable due to uncertainty as to the final outcome,

and management does not believe these proceedings in aggregate will have a material effect on the School
District’s financial statements.

NOTE 16 ASSET RETIREMENT OBLIGATION

Legal liabilities may exist for the removal/disposal of asbestos in schools that will undergo major
renovations or demolition. The fair value of the liability for asbestos removal or disposal will be
recognized when management determines a reasonable estimate of the fair value can be made. As at June
30, 2012, the liability is not reasonably determinable.

NOTE 17 ECONOMIC DEPENDENCE

Operations of the School District are dependent on continued funding from the Ministry of Education and
various governmental agencies to carry out its programs. These financial statements have been prepared
in accordance with Canadian GAAP for not-for-profit organizations. This contemplates continuation of
the School District as a “going concern”.
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Comments on Supplementary Financial Information

We have reported to The Board of Education of School District No. 45 (West Vancouver) on our
examination for the purpose of expressing an opinion on the financial statements of School District
No. 45 (West Vancouver) for the year ended June 30, 2012.

We do not express an opinion on the following schedules since our examination did not extend to the
detailed information therein.

Oeloitey Touche LI P

Chartered Accountants
Vancouver, British Columbia
September 18, 2012
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SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Schedule A1
OPERATING FUND
SURPLUS (DEFICIT)
YEAR ENDED JUNE 30, 2012
2012
2012 AMENDED 2011
ACTUAL ANNUAL BUDGET ACTUAL
REVENUE
Provincial Grants - Ministry of Education $ 54,003868 $ 54314725 § 52,562.260
Provincial Grants - Other 30.000 30.000 30,000
Other Revenus 9,767,729 9,600,368 9.392,188
Rentals and Leases 158,102 149,000 158,840
Investment income 164,648 95,000 127,408
HJE I‘r!:i’ 3311 ....._a- 053 E!,_h_iﬂﬁﬂ
EXPENSE
Sataries
Teachers 27.688,558 28,356,737 26,972,539
Principals and Vice Principais 3.749,183 3.757,701 3.851.941
Educationsl Assistants 4,219,056 4,410,012 4,213,284
Support Staff 4,837,978 4,935,765 4,857,208
Other Professionais 2,578,618 2,658,086 2,190,819
Substitutes 1,200,419 1,121,084 1,112,472
44,262,812 45,237,358 43,198,261
Empioyes Benefits 10,430,390 10.758.840 10,029,322
Services and Supplies 8.271,056 9490811 7,326,521
52564253 85,458,008 50,554,104
NET REVENUE (EXPENSE), FOR THE YEAR 1,250,089 (1.308,913) 1,714,592
INTERFUND TRANSFERS
Capital Assets Purchased (48,118) (176,789)
Local Capital (39.526) (38.210)
OTHER ADJUSTMENTS TO OPERATING FUND BALANCE
BUDGETED ALLOCATION (RETIREMENT) OF SURPLUS (DEFICIT) 1,308,913
SURPLUS (DEFICIT), FOR THE YEAR 1,162448 § - 1.498.593
SURPLUS (DEFICIT), BEGINNING OF YEAR 3.408.515 1,907.922
SURPLUS (DEFICIT), END OF YEAR
(Section 156 (12) of Schoal Act) $ ﬁ&m $ 3,406,818
SURPLUS (DEFICIT), END OF YEAR
Internally Restricted 3.202.644
Urvestricted 1,366,319
S 4,588,963

Version: 5529-4783-2801
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SCHOOL DISTRICT No. 458 (WEST VANCOUVER) Schedule A2
OPERATING FUND
COMPARATIVE SCHEDULE OF REVENUE BY SOURCE
YEAR ENDED JUNE 30, 2012
2012
2012 AMENDED 2011
ACTUAL ANNUAL BUDGET ACTUAL
PROVINCIAL GRANTS - MINISTRY OF EDUCATION
Opersting Grant, Ministry of Education $ 53,040,091 § 53,260,948 § 51,491,874
Other Ministry of Education Grants
Official Languages Program 133,548 133,548 126,548
Pay Equity 678,422 678,422 678,422
Carbon Grant 23,609
Communtty Link 233,111 233,111 233,111
FSA 8,696 8,696 8,696
54,003,568 54,314,725 52,@,_5%
PROVINCIAL GRANTS - OTHER 30,000 30,000 30,000
FEDERAL GRANTS
OTHER REVENUE
Summer School Fees 37,100 37.100 82,200
Offshore Tuition Fees 8,513,793 8,408,826 7,950,427
Misceifianeous
Revenus Generation Programs 1,194,595 1,134 442 1,319,470
Miscellansous Revenue 22,241 20,000 40,091
9,767,729 5,500,368 0.302,188_
RENTALS AND LEASES 158,102 149,000 156,840
INVESTMENT INCOME 164,648 95,000 127,408
TOTAL OPERATING REVENUE $ 64,214,347 $ 64,189,093 $ 62,268,696

Version: 5529-4783-2801
September 06, 2012 15:04




SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Schedule A3
OPERATING FUND
COMPARATIVE SCHEDULE OF EXPENSE BY OBJECT
YEAR ENDED JUNE 30, 2012

2012
2012 AMENDED 2011
ACTUAL ANNUAL BUDGET ACTUAL
SALARIES
Teachers $ 27668558 $ 28,356.737 $ 26,972,539
Principals and Vice Principals 3,749,183 3,757,701 3,851,941
Educational Assistants 4,219,056 4,410,012 4,213,284
Support Staff 4,837,978 4,935,765 4,857,208
Other Professionats 2,578,618 2.6568.058 2,190,819
Substitutes 1,209,419 1,121,084 1,112,472
44,262,812 45,237,355 43,198,261
EMPLOYEE BENEFITS 10,430,390 10,758,840 10,029,322
TOTAL SALARIES AND BENEFITS 54,693,202 55,996,195 53,227,583
SERVICES AND SUPPLIES
Services 3473425 3,771,725 3,024,083
Student Transportation 493,582 541,955 516,856
Professional Development and Travel 771,032 1,026,336 718,232
Rentals and Leases 68,368 94,871 122,480
Dues and Fees 318,838 313,213 303,181
Insurance 149,782 157,228 107,279
Supplies 2,035,603 2,673,800 1.578.089
Utilitles 960,448 920,683 956,341
TOTAL SERVICES AND SUPPLIES 8,271,058 9,499,811 7,326,521
TOTAL OPERATING EXPENSE 3 sg,su,zu $ 65,496,008 $ 60, 104

Version: 5529-4783-2801
September 06, 2012 1504
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SCHOOL DISTRICT No. 45 (WEST VANCOUVER) Schedule AS
OPERATING FUND
CHANGES IN DEFERRED CONTRIBUTIONS
YEAR ENDED JUNE 30, 2012

BALANCE, BEGINNING OF YEAR $ C

Changes for the Year
increase:

Decrease:

Net Changes for the Year -

BALANCE, END OF YEAR $ S

Version: 5529-4783-2801
September 06, 2012 15.04
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SCHOOL DISTRICT No. 456 (WEST VANCOUVER)

CAPITAL FUND

DEFERRED CAPITAL CONTRIBUTIONS
YEAR ENDED JUNE 30, 2012

DEFERRED CAPITAL CONTRIBUTIONS, BEGINNING OF YEAR

Changes for the Year
increase
Transferred from Deferred Contributions - Capital Additions

Decresse
Amortization of Deferred Capital Contributions

Net Changes for the Year

DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR

WORK IN PROGRESS, BEGINNING OF YEAR

Changes for the Year
Increase

Net Changes for the Year

WORK IN PROGRESS, END OF YEAR

Schedule C3

BYLAW OTHER OTHER TOTAL

CAPITAL PROVINCIAL CAPITAL CAPITAL
$ 31,138,897 1,736,143 $ 32,875,040
1,155,297 1,155,297
1,155,297 - 1,155 297
1,325,087 133,373 1,458,440
1,325,087 133,373 1,458, 440
(169,770) (133,373) (303,143)

$ 30969127 $

152&770 $ 32,571,897

$ .

$

TOTAL DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR $ 30,969,127

Version: 5529-4783-2801
September 06, 2012 1504

1,60%770 $ 3&571 897
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SCHOOL DISTRICT No. 45 (WEST VANCOUVER)
CAPITAL FUND
CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2012

BALANCE, BEGINNING OF YEAR

Changes for the Year
Amortization of Deferred Capital Contributions

interfund Transfers - Capital Assets Purchased
interfund Transfers - Local Capital

Amortization of Capital Assets
Net Changes for the Yoar

BALANCE, END OF YEAR

Version: 5529-4783-2801
September 06, 2012 15:04

INVESTED IN
CAPMITAL LOCAL FUND
ASSETS CAPITAL BALANCE
$ 27242711 § 39210 $ 27,281,921
1,458,440 1,458,440
881,654 881,654
39,528 39,526
(2,560,940) (2,560,940)
(220,846) 39.5268 (181,320)
$ 27,021,888 § 78,738 $ 27,100,601

Schedule C5



